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Normalised percentage performances - in rand terms
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SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 30.00
All Share 116806.24 116813.45 -0.01 0.99 6.08 0.84
Top 40 109323.09 109487.56  -0.15  1.09 707 125 2500
Financial 15 25873.79 25989.05 -0.44 -0.18 -0.20 4.02 20,00
Industrial 25 122094.66 121394.34 0.58 0.23 -5.65 -11.87
Resource 10 137592.03 138117.53 -0.38 298 2951 11.27 15.00
Mid Cap 105737.23 104648.41 1.04 0.52 1.70 -6.83
Small Cap 105522.16 104601.07  0.88 -024 080 225 10.00
Banks 16472.07 16642.60 -1.02 -0.80 -0.20 6.81 500
Retailers 4953.53 4941.04 0.25 -1.40 296 -21.42
Property (J253) - TR 3223.99 320455 061 052 117 274 0.00
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD%
Dow Jones 53569.44 53463.88 0.20 1.54 2.60 11.46 o0
Nasdaq 26541.35 2613020 157 182 645 1420 10.00
S&P 500 7730.99 7675.70 0.72 1.18 4.29 12.94
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% " 5'038 Aug 28 Oct 28 Dec 28 Feb 30 Apr 30 Jun
CAC 40 8319.87 8462.39 -1.68 -1.58 -1.03 2.09 All Share FTSE S&P 500 SHANGHAI
DAX 30 26367.24 26285.96 0.31 1.48 3.71 7.66 INTERNATIONAL INDICES
Eurostoxx 50 6424.30 647960 -085 -020 185 1093 1 & 3Yearpercentage performances
FTSE 10792.54 10878.12 -0.79 0.41 0.10 8.67 1‘5‘2
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130 «
Hang Seng 25565.74 25652.97 -0.34 -0.52 1.42 -0.25 120 g
Nikkei 225 66131.98 66262.16 -0.20 -0.13 187 3137 110 g} -
Shanghai 3956.57 3912.52 113 1.35 2.55 -0.31 100 &
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 :‘3
Tencent (China) 457.20 447.80 2.10 0.54 -0.80 -24.37 80 - "
BHP (Australia) 6712.00 6640.00  1.08 -1.48 099 4871 70 E - g
S

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ 5
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 - E
14:00 SA Balance of Trade R19.0b R17.75b 30 - § § 5 o
14:00 SA Budget Balance -R130.0b R80.13b 2 = - 2
16:00 US Fed Chairman Warsh Speaks - - 10 3
16:00 US Prelim Benchmark Payrolls Revision — 911k 0
Day 2 us Jackson Hole Symposium — — All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
11:30  SA PPI MoM -0.40% -1.00% ;;SZE.,’V‘SLZLQQ'ARE INDEX
11:30 SA PPl YoY 7.20% 5.70% 140000
1430 US Unemployment Claims 208k 203k
1430 US Goods Trade Balance -100.8b -118.8b 130000
Day 1 us Jackson Hole Symposium - -
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
OUTsurance Group Limited ouT 8839 8.99 9.53 2335 110000
PPC Limited PPC 705 4.91 0.71 26.12
Italtile Ltd ITE 920 478 -1.60 1.66 100000
Karooooo Ltd KRO 106457 4.27 10.88  36.05
Hudaco Industries Ltd HDC 19450 4.22 5.14 -5.12

90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Harmony GM Co Ltd HAR 34096 -4.90 -2.66 1.15 80000
Truworths Int Ltd TRU 4824 -4.10 -5.96 -15.26
Omnia Holdings Ltd OMN 9849 -2.47 -2.00 2499
Discovery Ltd DSY 25272 -2.24  -0.06  11.05 700021 bec 31 Mar 30 Jun 30 Sept 31 Dec
Sappi Ltd SAP 1410 -2.08 -10.13 -42.57
DIVIDEND DATA Last Date to Trade Tuesday, 07 September
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Merafe Resources MRF 16 ZARc - -
AECI AFE 116 ZARc - -
Resilient REIT RES 27438 ZARc -
Standard Bank SBPP 393.12ZARc  — -

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES LOCAL MARKET SUMMARY
COMPANY CLOSE PREVIOUS ~ 1D%  5D%  1M% YTD% SELECTED HEADLINES AND THEMES

Absa Group Limited 22854 22986 -0.57 1.68 3.55 -4.52 Local equities were little changed on Thursday, extending a subdued run as the JSE All Share eased
0.01% to 116806.24 points and the Top 40 fell 0.15% to 109323.09. The more notable domestic signal

Anglo American ple a8 1414 0.83 5701320 3387 came from producer inflation, which slowed to 5.7% year on year in July from 7.5% in June,
AngloGold Ashanti plc 188768 189000  -0.12 470 40.58  31.72 undershooting the 6.1% consensus estimate. Corporate news was mixed: Truworths reported a 2.6%
Anheuser-Busch InBev SA NV 125275 125356 0.06 0.26 703 1702 declinein full-year profit, with HEPS down to 732.2 cents, while Sasol faced an unplanned Natref outage
o that restricted jet-fuel supply to OR Tambo International Airport and forced airlines to activate
BHP Group Limited 76523 76776 -0.33 2.27 9.79 50.90 contingency plans to limit disruption.
BID Corporation Ltd 44297 43799 1.14 3.64 -0.21 5.00
British American Tob plc 90200 91838 -1.78 -0.76  -11.08 -4.17
Compagnie Fin Richemont 378799 376868 0.51 3.10 -4.61 4.44 JSE TOP 40 INDEX
R One-year (Rolling)

Capitec Bank Hldgs Ltd 462106 469167 -1.51 -1.10 -0.16  11.20 25000

125
Discovery Ltd 25272 25851 -2.24 -0.06 -2.14 11.05
Firstrand Ltd 9481 9581 -1.04 -1.62 -1.42 4.47

120000
Gold Fields Ltd 76897 77293 -0.51 6.06 40.67 5.96
Glencore plc 12864 12824 0.31 0.81 1087 41.13

115000
Harmony GM Co Ltd 34096 35854 -4.90 -2.66  29.30 1.15
Impala Platinum Hlgs Ltd 22926 22701 0.99 227 3096 -12.50

110000
Investec Ltd 13800 13671 0.94 0.83 -1.91 12.95
Investec plc 14018 13896 0.88 0.03 -2.35 14.74
MTN Group Ltd 18830 18820 005 144 1962 1100  '0%000
Nedbank Group Ltd 29238 29363 -0.43 -2.78 7.24 9.81
Naspers Ltd -N- 77249 76546 092 -1.16  -502 -30.06 00000
Prosus N.V. 70945 70420 0.75 0.24 -1.91  -30.69
South32 Limited 5979 5863 198 732 1610 5198 99000
Standard Bank Group Ltd 31670 32077 -1.27 -0.23 -2.25 9.06
Shoprite Holdings Ltd 30713 30110 2.00 336 1083 13.66 90000
Sanlam Limited 8535 8510 0.29 1.66 -0.79 -13.34
Valterra Platinum Ltd 139387 139652  -0.19 121 2344 -1.11 85000

28 Aug 28 Oct 28 Dec 28 Feb 30 Apr 30 Jun
Vodacom Group Ltd 14789 14658 0.89 0.04 -6.07 4.66
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS

Normalised percentage performances
SELECTED RELEASES

100
Harmony Gold Mining — Record Cash Generation Lifts FY26 Payout
Harmony’s FY26 result was defined by stronger cash generation and a larger shareholder distribution
80 despite lower gold output. Revenue climbed 34% to R99.24 billion as the average realised gold price

increased 35%, while headline earnings per share rose 87% to 4363 cents. Adjusted free cash flow
advanced 54% to a record R17.15 billion, supporting a final dividend of 750 cents and a total annual
payout of R8.1 billion. Gold production fell 3% to 44464kg but remained within guidance for the eleventh
60 consecutive year. The acquired CSA mine added 18207 tonnes of copper, while group AISC increased
13% to R1191698/kg, remaining within guidance.

20 HAR | Open : 36398 | High : 36398 | Low : 32366 | Close : 34096 | -4.90%

OUTsurance Group — South African Underwriting Leads Full-Year Progress
OUTsurance’s full-year update pointed to broad operating progress, led by a notably stronger South
African property and casualty result. Underwriting margins improved as claims experience and cost
efficiency moved favourably, while the replacement of the Employee Share Option Scheme materially
reduced share-based payment charges. Youi remained operationally sound, though elevated natural-peril
losses weakened its first-half contribution. OUTsurance Life benefited from strong new-business growth
and improved efficiency after simplification, but prior-year yield benefits created a tougher earnings
comparison. In Ireland, market penetration continued to increase across motor and home insurance,
while the monthly loss trajectory improved as the business moved beyond its peak investment phase.

20

20
28 Aug 28 Oct 28 Dec 28 Feb 30 Apr 30 Jun
. iah - . . o

All Share Financial 15 Industrial 25 Resources 10 OUT | Open : 8350 | High : 8860 | Low : 8348 | Close : 8839 | +8.99%
EXPECTED COMPANY REPORTING SCHEDULE South32 - Profit Recovery Supports 55% Dividend Increase
COMPANY CODE RELEASE DATE South32 closed FY26 with a marked improvement in attributable profit and a higher annual distribution to

- shareholders. Profit attributable to ordinary equity holders reached US$1.087 billion versus US$213

Trustco TT0 Final 28AUg  mjllion in FY25, while headline earnings rose to US$1.077 billion from US$560 million. Headline earnings

MAS MSP Final 28 Aug  per share increased to 24.0 US cents from 12.4 US cents, with diluted HEPS at 23.9 US cents. Continuing-
operations revenue edged 1% higher to US$5.816 billion. The board declared a fully franked final dividend

Stadi Sbo Interil 28 A

adio nterim 9 of 5.4 US cents per share, lifting the full-year ordinary dividend to 9.3 US cents, up 55%, with payment
Northam Platinum NPH Final 28 Aug  scheduled for 15 October 2026.
Rainbow Chicken RBO Final 28 Aug

S32| Open : 5931 | High : 6072 | Low : 5885 | Close : 5979 | +1.98%

BANK AND OTHER SELECTED PREFERENCE SHARES
COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)
Investec Limited INPR 9400 9.30 18 Aug 26
Standard Bank SBPP 9550 8.85 02 Sept '26
Capitec CPIP 12500 7.23 16 Sept '26
Grindrod GNDP 11109 8.69 16 Sept '26
Netcare NTCP 9400 9.75 11 Nov 26
Discovery DSBP 13225 8.23 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 16053 15448 392 11.76 7.74  37.45 ADVTECH Ltd 4881 4831 1.03 6.34 4.07 31.10
African Rainbow Min Ltd 18821 18739 0.44 090 19.76 -5.37  Altron Limited A 2765 2676 3.33 6.35 -0.40  39.01
AVI Ltd 8600 8500 1.18 0.00 -7.47  -18.48  AECI Limited 10100 9939 1.62 -3.81 -16.49  13.08
Boxer Retail Limited 7709 7700 0.12 2.79 1.84 8.04  Alexander Forbes Grp Hldgs 690 699 -1.29 -4.03 -6.76  -11.54
Bidvest Ltd 23499 23810 -1.31 -1.72 -2.55 -1.05  Afrimat Limited 2580 2632 -1.98 -5.56 912 -37.33
Clicks Group Ltd 20117 19950 0.84 -1.74 -6.30  -40.23  Astral Foods Ltd 19271 19301 -0.16 -5.07 -5.54  -27.74
Dis-Chem Pharmacies Ltd 2908 2905 0.10 -1.32 -4.03  -16.91 Attacq Limited 1650 1630 1.23 -2.94 -1.73 1.23
DRD Gold Ltd 4832 4795 0.77 1.68  38.69 -7.72  Blu Label Unlimited 813 800 1.63 1.37 -5.79 -22.87
Exxaro Resources Ltd 18401 18553 -0.82 0.01 -7.84 2.80 Burstone Group Limited 950 944 0.64 -1.14 -2.66 3.94
Growthpoint Prop Ltd 1638 1637 0.06 -1.33 -3.82 -4.55  Bytes Technology Grp PLC 9482 9232 2.71 3.47 594 16.39
Hammerson plc 8150 8210 -0.73 -0.75 -0.61 11.55 Coronation Fund Mngrs Ld 4351 4270 1.90 1.19 4.09 -6.95
Kumba Iron Ore Ltd 23847 23808 0.16 1.51 -7.83  -32.07 Datatec Ltd 8140 8235 -1.15 -0.25 -1.93 2.97
Karooooo Ltd 106457 102099 427 1088 -1.15  36.05 Emira Property Fund Ltd 1369 1320 3.71 3.32 3.95 0.74
PSG Fin Services Ltd 3166 3073 3.03 -1.68 -6.00  16.18 Equites Prop Fund Ltd 1770 1765 0.28 0.40 1.72 -3.54
Mondi plc 19002 18666 1.80 144  11.51 -6.67 Famous Brands Ltd 5084 5131 -0.92 -3.07 -3.53 -4.94
Mr Price Group Ltd 16342 16200 0.88 -1.63 -1.20 -6.61 Fortress Real EstInv B 2419 2403 0.67 0.58 -0.45 1.21
Momentum Group Limited 3969 3903 1.69 -1.32 -1.98 3.79 Fairvest Limited B 689 684 0.73 -1.99 -4.44 -4.04
Ninety One Plc 4636 4612 0.52 -2.87 -2.40 -3.98  Grindrod Ltd 2400 2413 -0.54 -1.11 -10.38  41.18
Northam Platinum Hldgs Ltd 29861 29546 1.07 6.64 3040 -11.42 Hosken Cons Inv Ltd 16201 15813 2.45 1.48 -2.40 3.85
NEPI Rockcastle N.V. 15035 14940 0.64 0.34 1.33 3.09  Hudaco Industries Ltd 19450 18662 4.22 514 1.04 -5.12
Netcare Limited 1799 1790 0.50 -0.66 -2.02  13.64 Hyprop Inv Ltd 5805 5789 0.28 -0.46 -1.39 1.81
Ninety One Limited 4390 4399 -0.20 -2.79 -2.83 -8.18  ASP ISOTOPES INC. 6498 6254 3.90 2.85 -6.10 -33.35
Old Mutual Limited 1272 1268 0.32 -0.31 -1.40  -14.63  [Italtile Ltd 920 878 4.78 -1.60 2.79 1.66
OUTsurance Group Limited 8839 8110 8.99 9.53 8.04 2335 JSELtd 15634 15478 1.01 1.51 4.23 9.00
Pan African Resource plc 3024 3002 0.73 8.00 43.52 1229 KAP Limited 274 272 0.74 1.48 418 4271
Primary Health Prop PLC 2077 2088 -0.53 -1.61 -1.10 -4.33  Life Healthc Grp Hldgs Ltd 1165 1150 1.30 0.69 7.87 228
Pepkor Holdings Ltd 2000 1993 0.35 -1.04 -4.81  -24.39  Lighthouse Properties plc 795 790 0.63 -3.05 -1.61 -5.92
Quilter Plc 4179 4150 0.70 -1.69 -5.13 3.06 MASP.LC 2174 2166 0.37 -1.18 2.31 -3.76
Redefine Properties Ltd 612 605 1.16 -1.29 -2.55 2.00 Motus Holdings Ltd 10600 10500 0.95 2.22 4.28 -13.06
Remgro Ltd 19304 19041 1.38 1.87 1.15 6.29  Oceana Group Ltd 6450 6475 -0.39 -4.59 -7.46 1572
Reinet Investments S.C.A 43574 43135 1.02 -0.48 -1.98 -24.87 Omnia Holdings Ltd 9849 10098 -2.47 -2.00 -10.04 2499
Shaftesbury Capital plc 3219 3231 -0.37 -1.86 0.06 -0.40  Channel VAS Inv Ltd 1321 1330 -0.68 -10.07 -8.01 -35.47
Santam Limited 43120 41580 3.70 7.7 7.83 0.88  Pick n Pay Stores Ltd 1970 1897 3.85 4.79 7.36 -20.88
Sasol Limited 18100 18175 -0.41 -8.51 -6.73  70.43  Premier Group Limited 17800 17479 1.84 0.96 -0.56 6.17
Sirius Real Estate Ltd 2092 2107 -0.71 0.19 -6.23 -3.59  PPC Limited 705 672 4.91 0.71 -5.11 26.12
Tiger Brands Ltd 27121 27160 -0.14 -1.84 -1.02 -25.94  Raubex Group Ltd 4099 4091 0.20 -5.03 -7.76 -8.01
The Foschini Group Limited 5279 5230 0.94 -1.55 0.71 -37.12 RCL Foods Limited 750 750 0.00 -6.25 -10.71 -25.74
Truworths Int Ltd 4824 5030 -4.10 -5.96 -6.13  -15.26  Resilient REIT Limited 7783 7720 0.82 0.14 -2.53 -2.71
Woolworths Holdings Ltd 4359 4340 0.44  -1.09 447  -22.16  Reunert Ltd 5625 5584 0.73 -1.63 -1.61 -9.74
SA Corp Real Estate Ltd 346 341 1.47 -1.14 -2.81 -3.89
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1410 1440 -2.08 -10.13 2522 -42.57
2025152026 Super Group Ltd 1799 1777 124 487 476 487
12 The Spar Group Ltd 4042 3995 1.18 0.02 -1491 -57.68
Stor-Age Prop REIT Ltd 1615 1604 0.69 0.62 -0.74 -9.93
n Southern Sun LTD 1021 1011 0.99 2.10 2.20 -0.29
Sun International Ltd 4887 4774 2.37 -1.01 -6.97  26.44
10 Thungela Resources Ltd 12332 12032 2.49 495 2090 2846
Telkom SA SOC Ltd 5506 5433 134 -097 484  -6.69
0 Tsogo Sun Limited 719 730 -1.51 -2.97 -1.78 271
Vukile Property Fund Ltd 2390 2375 0.63 -1.44 -0.50 -4.40
We Buy Cars Hlds Ltd 3100 3088 0.39 -1.21 -3.79  -35.19
8 Wilson Bayly HIm-Ovc Ltd 14402 14479 -0.53 -2.29 -8.63 -13.81
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y  REGION DATE CHANGED CURRENT RATE
United States 4.68% 4 3 45 United States Dec '25 3.50%-3.75%
United Kingdom 5.03% 0 3 30  United Kingdom Aug 24 4.00%
Germany 3.25% 2 12 55  European Jun 26 2.40%
Japan 2.92% 6 15 130  SA Repo Rate May '26 7.00%
South African 10Y 8.63% 0 -2 -97  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3



EUROPEAN INDICES
Normalised percentage performances
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EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

European markets retreated as French political and fiscal concerns dominated regional sentiment. The
STOXX 600 lost 0.7% to 651.85 points, while the CAC 40 dropped 1.7% to a one-month low as investors
focused on France’s budget challenges ahead of next year’s presidential election. Germany diverged
positively, with the DAX adding 0.3% after improved consumer sentiment and firmer income
expectations. Eurozone credit conditions also showed momentum, with annual lending growth to non-
financial companies accelerating to 4.4% in July from 4.0% in June. In Britain, the FTSE 100 declined
again despite business confidence strengthening to +53 and broader economic optimism improving
further.

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8319.87 8462.39 -1.68 -1.58 -1.03 2.09
DAX 30 26367.24 26285.96 0.31 1.48 3.71 7.66
Eurostoxx 50 6424.30 6479.60 -0.85 -0.20 1.85 10.93
FTSE 10792.54 10878.12 -0.79 0.41 0.10 8.67

CAC 40 DAX 30 FTSE

Last 20 Sessions Last 20 Sessions Last 20 Sessions
8800 27000 11000
8700 26500 10900
8600 26000 10800
8500 25500 10700
8400 25000 10600

31 Jul 10 Aug 20 Aug 31 Jul 10 Aug 20 Aug 31 Jul 10 Aug 20 Aug

AMERICAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

Technology shares set the pace on Wall Street after Nvidia surged 8.7%, reinforcing confidence that Al-
related capital spending remains a powerful earnings driver. The Nasdagq outperformed as investors
responded to Nvidia’s forecast for 70% revenue growth next year, well above Morgan Stanley’s 52%
estimate. Macro signals were less supportive, with hotter PCE inflation and Federal Reserve commentary
keeping rate expectations unsettled ahead of Kevin Warsh'’s Jackson Hole address. Kansas City Fed
President Jeffrey Schmid argued that inflation remained persistent and current policy was not restrictive.
Labour data stayed firm as initial jobless claims fell again, while July’s goods trade deficit widened to a
16-month high.

-10
28 Aug 28 Oct 28 Dec

Dow Jones

ASIAN INDICES
Normalised percentage performances
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SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

28 Feb

Nikkei 225

30 Apr

30 Apr

30 Jun

S&P 500

30 Jun

Shanghai

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Dow Jones 53569.44 53463.88 0.20 1.54 2.60 11.46
Nasdaq 26541.35 26130.20 1.57 1.82 6.45 14.20
S&P 500 7730.99 7675.70 0.72 1.18 429 1294
DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
55000 27000 7900
54000 26500 7700
26000
53000
25500 7500
52000 25000
51000 24500 7300
31 Jul 10 Aug 20 Aug 31 Jul 10 Aug 20 Aug 31 Jul 10 Aug 20 Aug
ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Asian equities shifted into a more defensive stance on Friday as investors moved past the Nvidia-led rally
and turned attention to the next US monetary-policy signal. Japan was central to the regional outlook
after Tokyo core inflation accelerated for a third consecutive month in August, strengthening
expectations that the Bank of Japan could tighten policy as soon as September. The inflation reading
reinforced Deputy Governor Ryozo Himino's recent warning about rising price pressures. Broader market
activity remained cautious ahead of Federal Reserve Chair Kevin Warsh’s Jackson Hole speech.
Separately, South Korea announced joint drills with Japan and the United States for 9-11 September,
keeping regional security risks in focus.

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Hang Seng 25565.74 25652.97 -0.34 -0.52 1.42 -0.25
Nikkei 225 66131.98 66262.16 -0.20 -0.13 1.87 31.37
Shanghai 3956.57 3912.52 1.13 1.35 2.55 -0.31
HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
26500 70000 4100
26000 68000 4000
66000 3900
25500
64000 3800
25000 62000 3700
24500 60000 3600
31 Jul 10Aug 20 Aug 31 Jul 10Aug 20 Aug 31 Jul 10 Aug 20 Aug

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4



COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
Commodity markets reflected monetary-policy caution and renewed geopolitical tension. Gold softened
as investors avoided taking large positions before Federal Reserve Chair Kevin Warsh’s Jackson Hole
115 remarks, which could alter expectations for US interest rates. Oil also moved lower and was heading for
its first weekly decline after two consecutive gains, despite a more uncertain US-Iran backdrop.
105 Washington said it was not currently negotiating with Tehran after announcing a fresh sanctions package
earlier in the week. Risk premiums remained supported by Russia’s warning that British military assets
95 could be targeted in response to Ukrainian strikes, although President Donald Trump played down the
likelihood of a Russian attack on NATO territory.
85
COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 89.24 -0.37 89.57 2.41 -3.93  47.05
65 Gold 4578.34 -0.50 4601.17 0.14 1.81 6.55
Palladium 1356.00 0.15 1354.00 211 1.50 -17.14
55 Platinum 185020  -0.22 185420 072 066  -9.71
28 Aug 28 Oct 28 Dec 28 Feb 30 Apr 30 Jun
Silver 68.77 -0.70 69.26 1.68 1.73 -3.26
PLATINUM GOLD
One-year (Rolling) One-year (Rolling)
3000 6000
5500
2500
5000
2000 4500
1500 4000
3500
1000
3000
500 2500
28 Aug 28 Oct 28 Dec 28 Feb 30 Apr 30 Jun 28 Aug 28 Oct 28 Dec 28 Feb 30 Apr 30 Jun
CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 15.9972 0.00 15.9976 024 -0.64 -3.43 Currency markets were subdued ahead of Kevin Warsh's closely watched Jackson Hole speech. The
dollar index held near a one-week high at 99.13 and was up 0.3% for the week, although it remained on
CGBPZAR 217391 0.02 217437 0.21 108 251 course for a 0.7% monthly decline. The rand was broadly steady as softer South African producer
EURZAR 18.6297 0.19 18.5937  -0.01 -1.07 -4.50 inflation provided support but a firmer dollar limited gains. The euro and sterling traded near one-week
AUDZAR 11.5188 0.09 11.5080 0.53 0.31 417 lowsat US$1.1652 and US$1.3597 respectively, while both remained positioned for second consecutive
monthly advances. The yen was little changed around 159.34 per dollar and was still heading for a 1.3%
EURUSD 1.1646 -0.06 1.1653 0.02 -0.22 -0.79 monthly rise after earlier intervention-driven strength.
USDJPY 159.47 0.05 159.39 0.05 0.21 1.74
GBPUSD 1.3589 -0.03 1.3594 -0.01 -0.27 0.95
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. k2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser

authorised by the Financial Sector Conduct Authority.
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