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COMPANY CODE EXPECTED DIVIDEND

Tuesday, 01 September

--- --- ---

--- --- ---

--- --- ---

--- --- ---

--- --- ---

31343 -6.12 -14.26 -7.02

--- --- ---

Resilient REIT RES 274.38 ZARc

Standard Bank SBPP 393.12 ZARc

Merafe Resources MRF 16 ZARc

AECI AFE 116 ZARc

DIVIDEND DATA

COMPANY CODE EXPECTED DIVIDEND

Impala Platinum Hlgs Ltd IMP 22485 -5.25 -3.80 -14.18

Sibanye Stillwater Ltd SSW 4769 -5.15 -4.91 -21.17

WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%

Primary Health Prop PLC PHP 1931 -7.03 -8.44 -11.05

Valterra Platinum Ltd VAL 137685 -6.80 -4.85 -2.32

Harmony GM Co Ltd HAR

4.04

--- --- --- --- ---

JSE ALL SHARE | BEST  & WORST ONE-DAY PERFORMERS

Old Mutual Limited OMU 1304 2.11 4.57 -12.48

Sappi Ltd SAP 1478 2.14 -2.05 -39.80

2.41 -19.35

Sasol Limited SOL 19500 2.28 -1.42 83.62

Day 3 All G20 Meetings --- ---

--- --- --- --- ---

14:00 SA Balance of Trade R19.0b R20.14b

AD UK Bank Holiday --- ---

AREA EXPECTED EVENTS AND RELEASES

BHP (Australia) 6651.00 6623.00 0.42 -1.59 -1.33

TIME AREA LAST SESSION'S EVENTS AND RELEASES EXP. ACT.

16:00 US ISM Manufacturing PMI 55.2 55.6

11:00 EU Core CPI Flash Estimate y/y 2.50% 2.50%

11:00 EU Unemployment Rate 6.30% 6.30%

YTD%

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

Shanghai 3986.30 3952.18 0.86 2.69 4.02

10824.26 0.00 -0.28 -0.40 8.99

Eurostoxx 50 6428.90 6486.45 -0.89 -0.33 0.98

0.44

YTD%LAST

YTD%CODEBEST ONE-DAY % PERFORMERS

Thungela Resources Ltd TGA 13113 4.25 6.89 36.59

CLOSE 1D% 5D%

Blu Label Unlimited BLU 850

EARLY MORNING MARKETS

Tencent (China) 441.80 453.00 -2.47 -0.48 2.95 -23.49

CLOSE % CHG 1D% 5D%

11:00 SA ABSA Manufacturing PMI 47.00 46.80

--- SA Total New Vehicle Sales 58.0K 57.71K

48.33

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS

PREV.EXP.TIME

2.27

DAX 30 26249.59 26569.99 -1.21 0.55 2.42 7.18

CAC 40 8334.50 8401.18 -0.79 -1.40 -2.06

-0.25

Nikkei 225 66311.93 66405.56 -0.14 1.20 3.03 31.73

Hang Seng 25566.99 25584.79 -0.07 0.19 -1.23

11.01

FTSE 10824.26

12.28

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M% YTD%

S&P 500 7686.14 7711.76 -0.33 0.43 2.62

10.66

Nasdaq 26370.89 26402.42 -0.12 1.50 3.93 13.46

Dow Jones 53185.90 53559.99 -0.70 -0.43 1.34

139153.21 -3.82 -3.92 25.43

2.94Property (J253) - TR 3230.29 3258.28 -0.86 0.91 -3.81

7.35

Retailers 4880.71 4962.81 -1.65 -1.27 -6.99 -22.57

Banks 16554.49 16667.20 -0.68 0.36 -1.86

-1.69

0.37

Top 40 108760.50 110675.48 -1.73 -0.58 5.33 0.72

All Share 116257.26 118173.36 -1.62 -0.39 4.27

-6.87

Small Cap 105986.86 106567.66 -0.55 1.26 -2.37 -1.82

Mid Cap 105691.97 106966.20 -1.19 0.79 -0.29

8.24Resource 10 133836.67

PREVIOUSCLOSESOUTH AFRICAN INDICES

GLOBAL OVERVIEW | SELECTED INDICES

YTD%1D% 5D% 1M%

4.70

Industrial 25 123073.28 123514.80 -0.36 1.69 -5.82 -11.16

Financial 15 26041.67 26212.97 -0.65 1.33
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INTERNATIONAL INDICES
Normalised percentage performances - in rand terms

All Share FTSE S&P 500 SHANGHAI
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INTERNATIONAL INDICES
1 & 3-Year percentage performances
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SOL Final 01 Sept
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Capitec

Grindrod

Netcare

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

Sibanye Stillwater SSW Interim 01 Sept

Standard Bank

18 Aug '26

NEXT LDT (Est.)CLEAN YIELD

SBPP 9620

CPIP 12500

GNDP

COMPANY CODE RELEASE DATE

Shoprite SHP

Investec Limited INPR 9508 9.19

SELECTED RELEASES

Bidvest – Stronger Cash Conversion Supports FY2026 Result
Bidvest’s FY2026 numbers showed a stronger profit and cash profile despite modest top-line growth. 

Revenue increased 3% to R130.3 billion, while trading profit advanced 8% to R13.1 billion and the trading 

margin widened by 50 basis points to 10%. Cash generated by operations rose 17% to R17.2 billion, with 

free cash flow up 27% at R12.5 billion. Return on funds employed improved 170 basis points to 38.6%. 

Continuing operations HEPS increased 6% to 1864.2 cents and normalised HEPS rose 6% to 1997.7 

cents. Group HEPS gained 4% to 1952.6 cents, while the final dividend increased 7% to 483 cents per 

share.

BVT | Open: 24489 | High: 24489 | Low: 22927 | Close: 23380 | -1.32%

Reunert – Softer Demand Prompts Operational Reset
Reunert entered the final stretch of FY2026 facing softer operating conditions across several 

businesses. Infrastructure-related demand remained weak in South Africa and Zambia, leading 

management to restructure local power-cable facilities while preserving essential production capability. 

Export margins were also squeezed by rand and kwacha strength, while Middle East conflict contributed 

to order delays and supply-chain disruption. The longer-term Defence Cluster order book remains strong 

and US circuit-breaker export volumes continue to expand. ICT operations benefited from earlier 

restructuring, although Nashua experienced lower-than-anticipated volumes, margins and operational 

challenges. Reunert has completed the Silversoft acquisition and is progressing its electronic artillery 

fuze joint venture with CSG in Slovakia.

RLO | Open: 5677 | High: 5677 | Low: 5559 | Close: 5559 | -1.92%

Old Mutual – Sales Strength Meets Market-Return Pressure
Old Mutual’s first-half update showed stronger new-business activity and client flows, but weaker 

shareholder investment returns weighed on headline profitability. Life APE sales increased 21% to R7.86 

billion and gross flows rose 21% to R128.91 billion, while net client cash outflow narrowed 69% to R3.13 

billion. Value of new business improved 32% to R569 million and the margin increased to 1.4%. Results 

from operations are expected to rise 2%–12% to between R5.04 billion and R5.53 billion. Adjusted 

headline earnings are forecast to decline 25%–35%, while headline earnings per share is expected at 

91.6–101.4 cents, equivalent to a range of -6% to +4%.

OMU | Open: 1285 | High: 1330 | Low: 1253 | Close: 1304 | +2.11%BANK AND OTHER SELECTED PREFERENCE SHARES

EXPECTED COMPANY REPORTING SCHEDULE

COMPANY CODE CLOSE

AfroCentric ACT Interim 01 Sept

Bidvest BVT Final 01 Sept

Final 01 Sept

Sasol

LOCAL SENS ANNOUNCEMENTS

Prosus N.V. 71721

South32 Limited 5980

Standard Bank Group Ltd 31776

Glencore plc 12900

Harmony GM Co Ltd 31343

Impala Platinum Hlgs Ltd 22485

BHP Group Limited 76500

BID Corporation Ltd 45004

British American Tob plc 90281

Naspers Ltd -N- 78815

Investec Ltd 13902

Investec plc 14185

Firstrand Ltd 9529

Gold Fields Ltd 74051

Compagnie Fin Richemont 385320

Capitec Bank Hldgs Ltd

Vodacom Group Ltd 14943

LOCAL MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Domestic equities started the week under pressure, with the JSE All Share falling 1.62% to 116257.26 

points and the Top 40 declining 1.73% to 108760.50. Eskom’s FY2026 result was the main local 

development, with profit after tax rising to R30.3 billion from a restated R14.0 billion a year earlier. 

Revenue increased 4.1% as the utility implemented a 12.7% average tariff increase, although electricity 

sales volumes declined 6.2%. Bidvest also reported higher full-year revenue and trading profit, while 

Reunert flagged weak infrastructure demand, stronger regional currencies and Middle East-related supply-

chain disruption as current headwinds. Rising municipal debt remains an important risk to Eskom’s 

outlook.

22894Absa Group Limited

Anglo American plc 91560

AngloGold Ashanti plc 180049

Anheuser-Busch InBev SA NV 128544

-2.32

14906 0.25 2.64 -6.63 5.75

147728 -6.80 -4.85 11.06Valterra Platinum Ltd 137685

14.07

8705 -0.45 2.56 -1.39 -12.01

30700 0.40 3.26 7.40Shoprite Holdings Ltd 30824

Sanlam Limited 8666

52.01

31915 -0.44 1.27 -3.48 9.42

6090 -1.81 4.27 13.04

-28.64

72200 -0.66 2.09 -5.88 -29.93

78939 -0.16 3.14 -9.14

11.50

29618 -0.56 -1.70 5.32 10.61

19000 -0.53 -0.37 -7.79MTN Group Ltd 18900

13.78

14423 -1.65 2.65 -2.50 16.11

14094 -1.36 2.83 -3.08

Nedbank Group Ltd 29451

-7.02

23732 -5.25 -3.80 25.21 -14.18

33385 -6.12 -14.26 20.29

2.04

12999 -0.76 -1.13 6.17 41.52

76865 -3.66 -2.36 37.69

13.49

9613 -0.87 -0.65 -3.44 5.00

25847 -0.08 5.99 -1.48Discovery Ltd 25827

6.24

466764 -0.36 0.03 -1.35 11.91

388000 -0.69 2.97 -1.84

6.68

90349 -0.08 -0.88 -11.06 -4.08

44655 0.78 4.66 -0.61

465061

20.08

77500 -1.29 -1.71 8.50 50.85

127376 0.92 0.95 -10.06

186235 -3.32 -5.98 43.86 25.63

YTD%

23147 -1.09 2.30 0.45 -4.35

93150 -1.71

LOCAL EQUITIES | JSE LARGE CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M%

1.90 9.23 33.64

11112

NTCP 9449

8.79

7.23

8.69

9.70

Discovery DSBP 13150 8.29
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LOCAL INDICES
Normalised percentage performances
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SA Prime Rate May '26 10.50%

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE

European Jun '26 2.40%

SA Repo Rate May '26 7.00%

South African 10Y 8.75% 7 11 -83

Japan 2.98% 7 21

Germany

Dec '25

DATE CHANGED

3.50% - 3.75%

CURRENT RATE

United Kingdom Aug '24 4.00%

United States

GLOBAL INTEREST RATES

REGION

140

42

3.32% 5 12 60

55

10-YEAR BOND YIELDS | SELECTED ITEMS (Basis Point Change)

REGION

United Kingdom 5.14% 8 9

United States 4.78% 6 4

YIELD 1D 1M 1Y

-13.69Wilson Bayly Hlm-Ovc Ltd 14421 14691 -1.84 -1.70 -8.34

-6.08

We Buy Cars Hlds Ltd 3018 3103 -2.74 -2.46 -8.52 -36.90

Vukile Property Fund Ltd 2348 2390 -1.76 -1.39 -6.90

-6.25

Tsogo Sun Limited 715 750 -4.67 -1.38 -1.92 2.14

Telkom SA SOC Ltd 5532 5638 -1.88 2.01 1.34

28.93

Thungela Resources Ltd 13113 12579 4.25 6.89 29.58 36.59

Sun International Ltd 4983 4887 1.96 2.72 -6.32

-10.32

Southern Sun LTD 1023 1027 -0.39 1.29 -0.20 -0.10

Stor-Age Prop REIT Ltd 1608 1623 -0.92 -0.12 -1.95

-5.34

The Spar Group Ltd 3901 3935 -0.86 1.62 -20.40 -59.15

Super Group Ltd 1790 1800 -0.56 -2.56 -5.44

-3.89

Sappi Ltd 1478 1447 2.14 -2.05 24.41 -39.80

SA Corp Real Estate Ltd 346 352 -1.70 0.87 -1.14

-2.69

Reunert Ltd 5559 5668 -1.92 1.07 -4.83 -10.80

Resilient REIT Limited 7785 7958 -2.17 0.97 -6.19

-7.09

RCL Foods Limited 781 770 1.43 4.13 -3.58 -22.67

Raubex Group Ltd 4140 4201 -1.45 0.98 -4.67

4.99

PPC Limited 732 728 0.55 8.44 -1.88 30.95

Premier Group Limited 17603 17728 -0.71 0.89 -1.26

-32.58

Pick n Pay Stores Ltd 1915 1942 -1.39 1.70 0.74 -23.09

Channel VAS Inv Ltd 1380 1355 1.85 0.66 -5.28

12.90

Omnia Holdings Ltd 9934 9864 0.71 -1.15 -5.88 26.07

Oceana Group Ltd 6293 6440 -2.28 -4.58 -14.09

-4.07

Motus Holdings Ltd 10715 10827 -1.03 3.23 2.11 -12.12

MAS P.L.C 2167 2174 -0.32 0.28 0.79

4.30

Lighthouse Properties plc 816 813 0.37 0.37 0.74 -3.43

Life Healthc Grp Hldgs Ltd 1188 1176 1.02 4.76 5.32

9.59

KAP Limited 276 278 -0.72 1.47 2.99 43.75

JSE Ltd 15719 15601 0.76 2.74 4.31

-35.12

Italtile Ltd 890 877 1.48 -2.20 -3.78 -1.66

ASP ISOTOPES INC. 6326 6600 -4.15 -0.91 -4.15

-5.29

Hyprop Inv Ltd 5806 5859 -0.90 1.03 -4.68 1.82

Hudaco Industries Ltd 19416 19400 0.08 6.45 0.99

44.65

Hosken Cons Inv Ltd 16492 16234 1.59 3.40 -4.47 5.72

Grindrod Ltd 2459 2450 0.37 2.50 -7.90

-0.17

Fairvest Limited B 691 695 -0.58 0.73 -5.99 -3.76

Fortress Real Est Inv B 2386 2438 -2.13 -0.17 -5.73

-2.40

Famous Brands Ltd 5158 5175 -0.33 -0.10 -3.25 -3.55

Equites Prop Fund Ltd 1791 1801 -0.56 1.65 0.34

0.57

Emira Property Fund Ltd 1335 1336 -0.07 -0.89 2.30 -1.77

Datatec Ltd 7950 8057 -1.33 -5.19 -6.33

15.99

Coronation Fund Mngrs Ld 4364 4380 -0.37 2.13 2.83 -6.67

Bytes Technology Grp PLC 9450 9600 -1.56 4.66 4.98

-19.35

Burstone Group Limited 957 960 -0.31 1.16 -2.55 4.70

Blu Label Unlimited 850 817 4.04 2.41 -2.86

-26.58

Attacq Limited 1664 1665 -0.06 -1.19 -5.19 2.09

Astral Foods Ltd 19582 19821 -1.21 -1.10 -7.72

-12.18

Afrimat Limited 2575 2676 -3.77 -3.49 -6.67 -37.45

Alexander Forbes Grp Hldgs 685 684 0.15 -1.86 -5.65

43.04

AECI Limited 10199 10200 -0.01 0.58 -18.41 14.18

Altron Limited A 2845 2840 0.18 3.64 -1.11

-19.64

Woolworths Holdings Ltd 4312 4348 -0.83 -0.25 -8.22 -23.00

Truworths Int Ltd 4575 4768 -4.05 -10.03 -13.91

-26.62

The Foschini Group Limited 5106 5280 -3.30 -3.93 -9.76 -39.18

Tiger Brands Ltd 26870 27351 -1.76 -1.21 -2.56

83.62

Sirius Real Estate Ltd 2115 2153 -1.76 0.71 -3.99 -2.53

Sasol Limited 19500 19066 2.28 -1.42 0.37

-1.76

Santam Limited 41499 42767 -2.96 4.48 2.72 -2.91

Shaftesbury Capital plc 3175 3206 -0.97 -2.76 -2.25

6.87

Reinet Investments S.C.A 43518 43648 -0.30 -0.04 -3.08 -24.97

Remgro Ltd 19409 19783 -1.89 2.69 -0.15

2.39

Redefine Properties Ltd 613 617 -0.65 0.49 -6.13 2.17

Quilter Plc 4152 4213 -1.45 -1.24 -4.57

-11.05

Pepkor Holdings Ltd 1971 2006 -1.74 -0.61 -7.42 -25.48

Primary Health Prop PLC 1931 2077 -7.03 -8.44 -8.92

22.03

Pan African Resource plc 2934 3038 -3.42 -2.00 42.50 8.95

OUTsurance Group Limited 8745 8983 -2.65 10.17 5.87

-7.34

Old Mutual Limited 1304 1277 2.11 4.57 -2.40 -12.48

Ninety One Limited 4430 4457 -0.61 0.14 -2.25

4.22

Netcare Limited 1801 1815 -0.77 0.50 -4.86 13.77

NEPI Rockcastle N.V. 15201 15209 -0.05 2.95 0.40

-4.00

Northam Platinum Hldgs Ltd 29128 30651 -4.97 0.44 23.35 -13.59

Ninety One Plc 4635 4676 -0.88 -0.90 -2.22

-6.69

Momentum Group Limited 4019 4027 -0.20 2.16 -1.59 5.10

Mr Price Group Ltd 16328 16463 -0.82 0.37 -3.99

17.80

Mondi plc 18804 19117 -1.64 0.31 -5.08 -7.64

PSG Fin Services Ltd 3210 3197 0.41 4.97 -4.75

-31.87

Karooooo Ltd 103894 108556 -4.29 2.75 -3.35 32.77

Kumba Iron Ore Ltd 23918 24123 -0.85 -1.57 -8.87

-4.43

Hammerson plc 8073 8255 -2.20 -0.86 -4.79 10.50

Growthpoint Prop Ltd 1640 1656 -0.97 -0.06 -7.24

-13.98

Exxaro Resources Ltd 18875 18700 0.94 1.43 -7.36 5.45

DRD Gold Ltd 4504 4723 -4.64 -8.99 32.90

-41.02

Dis-Chem Pharmacies Ltd 2847 2880 -1.15 -0.66 -5.19 -18.66

Clicks Group Ltd 19850 20074 -1.12 -1.16 -9.99

9.54

Bidvest Ltd 23380 23693 -1.32 -1.87 -5.75 -1.55

Boxer Retail Limited 7816 7772 0.57 3.59 0.18

-9.33

AVI Ltd 8515 8600 -0.99 -0.41 -5.39 -19.29

African Rainbow Min Ltd 18034 18944 -4.80 -5.66 6.50

4997 4975 0.44 8.37 5.00 34.2235.54

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%

ADvTECH LtdAspen Pharmacare Hldgs Ltd 15830 15867 -0.23 7.66 6.17

LOCAL EQUITIES | JSE MID CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% 1M% YTD%
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SOUTH AFRICAN 10-YEAR BOND YIELD
2025 vs 2026



SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 4

ASIAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

Hang Seng 25566.99 25584.79 -0.07 0.19 -1.23

2.69 4.02

-0.25

Nikkei 225 66311.93 66405.56 -0.14 1.20 3.03 31.73

ASIAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Regional economic data was broadly constructive, with manufacturing indicators improving across 

China, Japan and South Korea. China’s RatingDog manufacturing PMI rose to 51.5 in August from 50.9, 

ahead of the 51.0 consensus estimate, as output, new orders and exports strengthened. Japan’s factory 

sector also gained momentum, with new business expanding at its fastest pace since January 2018 on 

demand for semiconductors and AI-related products. South Korea recorded a ninth consecutive month of 

manufacturing expansion, while exports surged 68.7% year on year to $98.26 billion, beating forecasts. 

Shein’s Hong Kong debut was weaker, with the shares dropping about 8% as investors reassessed 

regulatory and tariff pressures.

0.44Shanghai 3986.30 3952.18 0.86

53559.99 -0.70 -0.43 1.34

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

10.66

Nasdaq 26370.89 26402.42 -0.12 1.50 3.93 13.46

Dow Jones 53185.90

YTD%

S&P 500 7686.14 7711.76 -0.33 0.43 2.62

AMERICAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Wall Street ended Monday lower as the oil-price spike lifted inflation concerns and pushed Treasury 

yields higher. Markets continued to digest Federal Reserve Chair Kevin Warsh’s Jackson Hole remarks, 

with pricing now implying more than a 65% chance of a 25-basis-point rate increase in September. Energy 

was the strongest S&P 500 sector as crude advanced, while utilities underperformed after a California 

senate amendment failed to remove concerns around wildfire liabilities. Despite the daily decline, the 

S&P 500, Nasdaq and Dow all closed August higher, with the Nasdaq posting the strongest monthly gain. 

GameStop added 2.9% after reducing the equity-dilution risk linked to its debt exchange.

12.28

EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% 1M%

CAC 40 8334.50 8401.18 -0.79 -1.40 -2.06

26249.59 26569.99 -1.21 0.55

YTD%

2.42

YTD%

2.27

-0.40

7.18

Eurostoxx 50 6428.90 6486.45 -0.89 -0.33 0.98 11.01

DAX 30

EUROPEAN MARKET SUMMARY

SELECTED HEADLINES AND THEMES

European markets moved lower as investors reassessed the inflation implications of renewed US-Iran 

hostilities and firmer energy prices. The STOXX 600 lost 0.6% to 651.1 points, though the index still 

completed a fifth straight monthly advance. Germany’s DAX fell 1.2% after August inflation accelerated, 

with energy costs contributing to the increase, although the rise was smaller than expected and core 

inflation was unchanged. In the UK, shop-price inflation climbed to 1.5% year on year, its highest since 

February 2024, with food inflation at 2.8% and non-food inflation at 0.9%. European officials also 

maintained a firm stance towards Russia at the G20.
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Gold 4436.41 4448.42-0.27 -0.14 -4.35 3.01

Palladium

0.48

COMMODITIES MARKET SUMMARY

SELECTED HEADLINES AND THEMES

Oil remained the key commodity driver as renewed fighting between the US and Iran raised fresh 

concerns about supply security in the Middle East. Brent traded above $91 a barrel, while shipping risk 

through the Strait of Hormuz intensified after a tanker reported being struck by three projectiles. No 

casualties or environmental damage were reported. US Strategic Petroleum Reserve inventories declined 

by about 3.1 million barrels last week to 286.6 million barrels, adding another supportive supply-side 

signal. Gold was comparatively subdued as traders balanced geopolitical risk against upcoming US 

labour-market releases that could alter Federal Reserve expectations. Reuters-polled analysts still expect 

oil prices to remain above $80 during 2026.

COMMODITIES LAST CLOSE% CHG 1D% 5D% YTD%

-0.02 11.5487 -0.27 0.80 4.47

EURUSD 1.1607 -0.09 1.1618 0.28 -0.40 -1.09

USDZAR 16.1112 -0.05 16.1194 -0.32 0.60 -2.69

GBPZAR 21.8168 -0.08 21.8341 -0.24 -0.03 -2.11

EURZAR 18.6995 -0.15 18.7270

SELECTED HEADLINES AND THEMES

Foreign-exchange markets remained sensitive to geopolitical risk, higher oil prices and shifting interest-

rate expectations. The rand was subdued in early trade as a firmer dollar, weaker precious-metal prices 

and elevated crude reduced support for the local currency. The yen steadied near 159.81 per dollar after 

US Treasury Secretary Scott Bessent said he expected Japanese authorities to take action consistent 

with a stronger currency, following recent weakness beyond 160. The dollar eased from Friday’s gains, 

but remained underpinned by the prospect of tighter US monetary policy after Kevin Warsh’s hawkish 

Jackson Hole remarks. Markets are now assigning a higher probability to a September Federal Reserve 

rate increase.

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PAGE 5
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USDJPY 159.81 0.05 159.74 -0.21 0.40 1.96

GBPUSD 1.3542 -0.05 1.3549 0.06 -0.61 0.61

CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D% YTD%

0.46 0.14 -3.82

AUDZAR 11.5461

CURRENCY MARKET SUMMARY

1377.50 1380.00-0.18 -3.19 1.55 -15.54

Platinum 1806.00 1800.300.32 -1.81 -4.76 -12.33

Silver 66.71 66.540.27 0.30 -3.51 -7.06

Brent Crude 90.76 1.56 -1.36 49.0191.20
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