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Normalised percentage performances - in rand terms

SOUTH AFRICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 30.00
All Share 115855.50 116257.26 -0.35 -0.83 3.91 0.02
Top 40 108358.38 108760.50 -0.37 -1.07 4.94 0.35 25.00
Financial 15 25902.49 26041.67 -0.53 -0.43 -2.21 4.14
Industrial 25 122628.67 12307328 036 146 616 -11.49 20.00
Resource 10 133665.35 133836.67 -0.13 -3.52 2527 8.10
Mid Cap 105440.24 105691.97 024 057 053  -7.09 15.00
Small Cap 105835.51 105986.86 -0.14 1.46 -2.51 -1.96 |
Banks 16517.62 16554.49 -0.22 -1.09 -2.08 7.1 1000 ) M
Retailers 4827.89 488071 108 292 799 -23.41 <o w‘\ ‘
Property (J253) - TR 3208.00 323029 069 018 447 223 } \ A
W son e vios AN el T
AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% T™M%  YTD% 0.00 ‘~ :“4——», H
Dow Jones 52766.88 53185.90 -0.79 -1.51 0.54 9.79
Nasdaq 26099.77 26370.89 -1.03 -0.20 2.86 12.30 -5.00
S&P 500 7631.47 7686.14 -0.71 -0.60 1.89 11.48
EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% K 0'0((])2 Sept 02 Nov 02 Jan 02 Mar 02 May 02 Jul
CAC 40 8301.85 8334.50 -0.39 -1.63 -2.44 1.87 All Share FTSE S&P 500 SHANGHAI
DAX 30 25970.11 26249.59 -1.06 -1.13 1.33 6.04 INTERNATIONAL INDICES
Eurostoxx 50 6359.90 642890 107 163  -010  9.82 1 & 3Yearpercentage performances
FTSE 10789.28 10824.26 -0.32 -0.89 -0.72 8.64 1‘5‘2
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD% 130
Hang Seng 25329.73 25566.99 -0.93 -0.71 -2.14 -1.17 120 @
Nikkei 225 66215.34 66311.93 -0.15 0.54 288 31.54 110 §
Shanghai 3979.89 3986.30 -0.16 2.33 3.85 0.28 100 §
EARLY MORNING MARKETS LAST CLOSE % CHG 1D% 5D%  YTD% 90 ® °
Tencent (China) 435.40 441.40 -1.36 -2.56 -0.14  -25.45 80 § -
BHP (Australia) 6468.00 6684.00 323 092 -1.23 4970 70 g g
<

INTERNATIONAL ECONOMIC CALENDAR | SELECTED EVENTS ZZ E
TIME AREA  EXPECTED EVENTS AND RELEASES EXP.  PREV. 2 . 8
1415  US ADP Non-Farm Employment Change 47K 44K 30 o E g S IS
16:30 US Crude Oil Inventories -0.4M 0.1M 2 o - -
- - - - - 10 E
- - - - - 0
— — — — — All Share Nasdaq S&P 500 FTSE Nikkei Shanghai
TIME AREA  LAST SESSION'S EVENTS AND RELEASES EXP. ACT. Ry ms
11:.00 SA ABSA Manufacturing PMI 47.00 4580 ‘ZIUSZEE)CSL;QEARE INDEX
- SA Total New Vehicle Sales 58.0K 57.9K 140000
11:00 EU Core CPI Flash Estimate y/y 2.50% 2.40%
11:00 EU Unemployment Rate 6.30% 6.40% 130000
16:00 US ISM Manufacturing PMI 55.2 54.6
JSE ALL SHARE | BEST & WORST ONE-DAY PERFORMERS 120000
BEST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
KAP Limited KAP 308 11.59 1407 6042 110000
Northam Platinum Hidgs Ltd NPH 30891 6.05 3.29 -8.37
MTN Group Ltd MTN 19840 497 5.20 17.05 100000
Primary Health Prop PLC PHP 2026 492 -4.16 -6.68
Clicks Group Ltd CLS 20650 4.03 3.50 -38.65

90000
WORST ONE-DAY % PERFORMERS CODE CLOSE 1D% 5D% YTD%
Sappi Ltd SAP 1390 -5.95 -492 -43.38 80000
Thungela Resources Ltd TGA 12528 -4.46 511 30.50
Pan African Resource plc PAN 2816 -4.02 -6.01 4.57
Sirius Real Estate Ltd SRE 2042 -345 -336  -5.90 700021 bec 31 Mar 30 Jun 30 Sept 31 Dec
Compagnie Fin Richemont CFR 372198 -3.41 0.64 2.62
DIVIDEND DATA ExDiv Wednesday, 02 September
COMPANY CODE EXPECTED DIVIDEND COMPANY CODE EXPECTED DIVIDEND
Merafe Resources MRF 16 ZARc - -
AECI AFE 116 ZARc - -
Resilient REIT RES 27438 ZARc -
Standard Bank SBPP 393.12ZARc  — -

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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LOCAL EQUITIES | JSE LARGE CAP COMPANIES LOCAL MARKET SUMMARY
COMPANY CLOSE PREVIOUS ~ 1D%  5D%  1M% YTD% SELECTED HEADLINES AND THEMES

Absa Group Limited 22700 22894 -0.85 -0.26 -0.40 516 Weak manufacturing data set the domestic tone on Tuesday, overshadowing pockets of strength in
corporate earnings and vehicle sales. The Absa manufacturing PMI fell to 45.8 in August from 46.8 in

Anglo American ple 89823 91560 190 163 716 3111 July, its weakest reading of 2026 and a fourth consecutive month below the 50-point expansion

AngloGold Ashanti plc 176892 180049  -1.75  -7.98  41.34 2343 threshold. Business activity dropped to 40.2 and new sales orders to 40.3, indicating a difficult start to

Anheuser-Busch InBev SA NV 126785 128544 137 103 1129 1844 thesecond half for producers. New vehicle sales nevertheless rose 11.4% year on year. Against this

backdrop, the JSE All Share declined 0.35% to 115,855.50 points and the Top 40 lost 0.37% to

BHP Group Limited 75523 76500  -1.28 217 711 48.93  10g358.38, while Shoprite and Sasol reported improved annual earnings.

BID Corporation Ltd 45811 45004 1.79 6.56 1.18 8.59

British American Tob plc 90927 90281 0.72 1.45 -10.43 -3.39

Compagnie Fin Richemont 372198 385320 -3.41 0.64 -5.18 2.62 JSE TOP 40 INDEX

Capitec Bank Hidgs Ltd 463165 465061 041 040 175 145 Oneryear (Rolling)

Discovery Ltd 25213 25827 -2.38 2.13 -3.83 10.79

Firstrand Ltd 9530 9529 0.01 -1.96 -3.43 5.01

Gold Fields Ltd 73587 74051 -0.63 -3.94 36.83 1.40 120000

Glencore plc 13025 12900 0.97 -0.57 720 4290

Harmony GM Co Ltd 31211 31343 -0.42 -13.94 19.78 -7.41 115000

Impala Platinum Hlgs Ltd 22869 22485 1.71 -0.41 2735 -12.71

Investec Ltd 13916 13902 0.10 2.66 -2.98 13.90 110000

Investec plc 14238 14185 0.37 2.85 -2.14 16.54

MTN Group Ltd 19840 18900 497 520 321 1705 09000

Nedbank Group Ltd 29505 29451 0.18 -2.98 5.51 10.81

Naspers Ltd -N- 76822 78815 253 046 -11.44 3045 00000

Prosus N.V. 69719 71721 -2.79 -0.90 -8.50 -31.88

South32 Limited 5929 5980 -085  1.56 12.08 50.71 95000

Standard Bank Group Ltd 31699 31776 -0.24 -1.21 -3.71 9.16

Shoprite Holdings Ltd 31204 30824 1.23 3.26 872 1547 90000

Sanlam Limited 8587 8666 -0.91 -1.12 229 -12.81

Valterra Platinum Ltd 140736 137685 2.22 279 1352  -0.16 85000

Vodacom Group Ltd 14758 14943 -1.24 0.98 -7.79 4.44 oz sent ozt oz ozber oattey oz
LOCAL INDICES LOCAL SENS ANNOUNCEMENTS

Normalised percentage performances
SELECTED RELEASES

80
Shoprite Holdings — Low Inflation, Strong Digital Growth

70 Shoprite kept price growth subdued across its core domestic grocery business while still expanding
volumes and earnings in FY2026. Internal selling-price inflation in Supermarkets RSA averaged just 0.8%,

60 versus official food and non-alcoholic beverages inflation of 3.9%, while customers received R18.3 billion
in Xtra Savings rewards. Checkers and Checkers Hyper sales rose 10.0%, Sixty60 advanced 34.5% to

50 R25.5 billion and Petshop Science grew 74.5%. Supermarkets Non-RSA also improved, with sales up
11.0% alongside better profitability. At Group level, continuing-operations sales reached R270.8 billion

40 and headline earnings per share increased 12.2% to 1,532.5 cents. The annual dividend rose 11.8% to
873 cents per share.

30

SHP | Open : 31344 | High : 31867 | Low : 31082 | Close : 31204 | +1.23%
20 ,\/I'WJ\«/

<N \J Sibanye-Stillwater — Cash Generation Accelerates Deleveraging
10 f"‘\'/hw“j W Cash generation and deleveraging stood out in Sibanye-Stillwater's H1 2026 results. Net cash from
) operating activities reached a record R19.6 billion and notional free cash flow totalled R14.5 billion,
o f . allowing gross debt to fall 20% year on year to R32.1 billion while net debt halved. The net debt-to-
adjusted EBITDA ratio consequently improved to 0.18 times. Strong operating economics supported the

balance sheet, with South African PGM and gold AISC margins of 44% and 32%, respectively. Revenue

-10
rose 64% to R90.0 billion, adjusted EBITDA increased 111% to R31.8 billion and profit reached R18.8
20 billion. The Group declared a 201-cent interim dividend and approved further organic growth investment.
02 Sept 02 Nov 02 Jan 02 Mar 02 May 02 Jul
. b - . . -0.849
All Share Financial 15 Industrial 25 Resources 10 SSW | Open : 4800 | High : 4890 | Low : 4587 | Close : 4729 | -0.84%
EXPECTED COMPANY REPORTING SCHEDULE Sasol — Debt Threshold Keeps Dividend on Hold
COMPANY CODE RELEASE pATE Sasol's balance sheet again constrained shareholder returns despite a stronger annual earnings
outcome. No dividend was declared because net debt remained at $3.3 billion, above the $3.0 billion
Woolworths WHL Final 02 Sept

ceiling set by the Group's distribution policy. Operationally, higher crude oil prices and increased fuel
Cashbuild CSB Final 02Sept sales volumes supported a 9% rise in headline earnings per share to R38.31 from R35.13. Alongside debt
reduction, management continues to advance its transition programme through greater renewable-

Aspen Pharmacare APN Final 02 Sept energy use and reduced coal dependence. Sasol has contracted 1,370MW of renewable electricity
Motus MTH Final 02 Sept  against a 2,000MW target for 2030. Of that capacity, 510MW is already operational and is delivering
Discovery DSY Final 03Sept annual savings of up to R550 million.

BANK AND OTHER SELECTED PREFERENCE SHARES SOL | Open : 19650 | High : 19926 | Low : 19104 | Close : 19440 |-0.31%

COMPANY CODE CLOSE CLEAN YIELD  NEXT LDT (Est.)

Investec Limited INPR 9792 8.91 18 Aug 26

Standard Bank SBPP 9610 8.80 02 Sept '26

Capitec CPIP 12500 7.23 16 Sept '26

Grindrod GNDP 10600 9.13 16 Sept '26

Netcare NTCP 9449 9.71 11 Nov 26

Discovery DSBP 13150 8.29 22 Sept '26

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 2



LOCAL EQUITIES | JSE MID CAP COMPANIES

LOCAL EQUITIES | JSE SMALL CAP COMPANIES

COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD% COMPANY CLOSE PREVIOUS 1D% 5D% TM%  YTD%
Aspen Pharmacare Hldgs Ltd 15650 15830 -1.14 5.25 496 3400 ADVTECH Ltd 4916 4997 -1.62 6.96 330 32.04
African Rainbow Min Ltd 17926 18034 -0.60 -5.81 5.86 -9.87  Altron Limited A 2877 2845 1.12 8.57 0.00  44.65
AVI Ltd 8626 8515 1.30 212 -4.16  -18.24  AECI Limited 10228 10199 0.28 2.86 -18.18 14.51
Boxer Retail Limited 7852 7816 0.46 4.29 0.64  10.05 Alexander Forbes Grp Hldgs 681 685 -0.58 -4.49 -6.20  -12.69
Bidvest Ltd 22893 23380 -2.08 -4.17 -7.72 -3.60  Afrimat Limited 2627 2575 2.02 0.84 -478 -36.19
Clicks Group Ltd 20650 19850 4.03 3.50 -6.37 -38.65 Astral Foods Ltd 20122 19582 2.76 2.41 -5.17  -24.55
Dis-Chem Pharmacies Ltd 2802 2847 -1.58 -1.68 -6.69  -19.94  Attacq Limited 1670 1664 0.36 -0.89 -4.84 2.45
DRD Gold Ltd 4505 4504 0.02 -8.43 3293 -13.96 Blu Label Unlimited 851 850 0.12 2.28 -2.74  -19.26
Exxaro Resources Ltd 19100 18875 1.19 3.71 -6.25 6.70  Burstone Group Limited 955 957 -0.21 -1.14 -2.75 4.49
Growthpoint Prop Ltd 1619 1640 -1.28 -1.10 -8.43 -5.65 Bytes Technology Grp PLC 9151 9450 -3.16 0.49 1.66 1232
Hammerson plc 8082 8073 0.11 -2.12 -4.68  10.62 Coronation Fund Mngrs Ld 4419 4364 1.26 3.85 412 -5.50
Kumba Iron Ore Ltd 23813 23918 -0.44 -1.43 -9.27  -32.17 Datatec Ltd 7892 7950 -0.73 -0.03 -7.01 -0.16
Karooooo Ltd 107173 103894 3.16 7.62 -0.30  36.96 Emira Property Fund Ltd 1350 1335 1.12 0.22 3.45 -0.66
PSG Fin Services Ltd 3155 3210 -1.71 297 -6.38  15.78  Equites Prop Fund Ltd 1780 1791 -0.61 0.85 -0.28 -3.00
Mondi plc 18521 18804 -1.50 -0.77 -6.51 -9.03  Famous Brands Ltd 5269 5158 2.15 2.31 -1.16 -1.48
Mr Price Group Ltd 15871 16328 -2.80 -2.46 -6.68 -9.30 Fortress Real EstInv B 2400 2386 0.59 0.00 -5.18 0.42
Momentum Group Limited 4020 4019 0.02 1.77 -1.57 5.13  Fairvest Limited B 686 691 -0.72 0.15 -6.67 -4.46
Ninety One Plc 4560 4635 -1.62 -1.02 -3.80 -5.55  Grindrod Ltd 2445 2459 -0.57 2.90 -8.43  43.82
Northam Platinum Hldgs Ltd 30891 29128 6.05 329 30.82 -8.37 Hosken Cons Inv Ltd 16376 16492 -0.70 2.59 -5.14 4.97
NEPI Rockcastle N.V. 14940 15201 -1.72 0.56 -1.32 2.43  Hudaco Industries Ltd 19733 19416 1.63 8.42 2.64 -3.74
Netcare Limited 1810 1801 0.50 0.06 -4.38  14.34  Hyprop Inv Ltd 5783 5806 -0.40 -0.31 -5.06 1.42
Ninety One Limited 4390 4430 -0.90 0.02 -3.13 -8.18  ASP ISOTOPES INC. 6185 6326 -2.23 -4.35 -6.29 -36.56
Old Mutual Limited 1286 1304 -1.38 1.34 -3.74  -13.69 [Italtile Ltd 862 890 -3.15 -6.10 -6.81 -4.75
OUTsurance Group Limited 8728 8745 -0.19 8.76 567 21.80 JSELtd 15608 15719 -0.71 1.35 3.57 8.82
Pan African Resource plc 2816 2934 -4.02 -6.01 36.77 4.57  KAP Limited 308 276 11.59 14.07 14.93 60.42
Primary Health Prop PLC 2026 1931 4.92 -4.16 -4.43 -6.68  Life Healthc Grp Hldgs Ltd 1168 1188 -1.68 1.21 3.55 2.55
Pepkor Holdings Ltd 1942 1971 -1.47 -3.14 -8.78  -26.58  Lighthouse Properties plc 816 816 0.00 0.49 0.74 -3.43
Quilter Plc 4142 4152 -0.24 -1.50 -4.80 215 MASP.LC 2184 2167 0.78 0.32 1.58 -3.32
Redefine Properties Ltd 608 613 -0.82 -1.14 -6.89 1.33  Motus Holdings Ltd 10900 10715 1.73 412 3.87 -10.60
Remgro Ltd 19247 19409 -0.83 1.34 -0.99 5.98 Oceana Group Ltd 6400 6293 1.70 -1.84  -12.63  14.82
Reinet Investments S.C.A 43259 43518 -0.60 -0.73 -3.66  -25.42  Omnia Holdings Ltd 9851 9934 -0.84 -1.49 -6.67  25.01
Shaftesbury Capital plc 3152 3175 -0.72 -4.19 -2.96 -2.48  Channel VAS Inv Ltd 1371 1380 -0.65 3.32 -5.90 -33.02
Santam Limited 41650 41499 0.36 3.71 3.09 -2.56  Pick n Pay Stores Ltd 1950 1915 1.83 3.12 2.58 -21.69
Sasol Limited 19440 19500 -0.31 5.00 0.06  83.05 Premier Group Limited 17653 17603 0.28 1.86 -0.98 529
Sirius Real Estate Ltd 2042 2115 -3.45 -3.36 -7.31 -5.90  PPC Limited 736 732 0.55 11.01 -1.34  31.66
Tiger Brands Ltd 27367 26870 1.85 0.87 -0.76 2526  Raubex Group Ltd 4040 4140 -2.42 -1.68 -6.98 -9.34
The Foschini Group Limited 5121 5106 0.29 -3.89 -9.49  -39.00 RCL Foods Limited 791 781 1.28 5.47 -2.35 -21.68
Truworths Int Ltd 4507 4575 -1.49  -11.58 -15.19  -20.83 Resilient REIT Limited 7837 7785 0.67 1.23 -5.57 -2.04
Woolworths Holdings Ltd 4265 4312 -1.09 -2.18 -9.22  -23.84 Reunert Ltd 5448 5559 -2.00 -2.51 -6.73  -12.58
SA Corp Real Estate Ltd 346 346 0.00 0.87 -1.14 -3.89
SOUTH AFRICAN 10-YEAR BOND YIELD Sappi Ltd 1390 1478 -5.95 -492 17.00 -43.38
2025152026 Super Group Ltd 1748 1790 -2.35 -2.13 -7.66 -7.56
12 The Spar Group Ltd 3897 3901 -0.10 2.88 -20.49 -59.19
Stor-Age Prop REIT Ltd 1602 1608 -0.37 -0.06 -2.32  -10.65
n Southern Sun LTD 1015 1023 -0.78 050 -098 -0.88
Sun International Ltd 4983 4983 0.00 2.28 -6.32  28.93
10 Thungela Resources Ltd 12528 13113 446 511 2379 3050
Telkom SA SOC Ltd 5552 5532 0.36 3.31 1.70 -5.91
0 Tsogo Sun Limited 707 715 -1.12 -3.68 -3.02 1.00
Vukile Property Fund Ltd 2361 2348 0.55 -1.21 -6.38 -5.56
We Buy Cars Hlds Ltd 3110 3018 3.05 1.24 -5.73  -34.98
8 Wilson Bayly HIm-Ovc Ltd 14325 14421 -0.67 212 -8.96 -14.27
7
31 Dec 31 Mar 30 Jun 30 Sept 31 Dec
10-YEAR BOND YIELDS | SELECTED ITEMS (gasis Point change) GLOBAL INTEREST RATES
REGION YIELD 1D ™ 1Y REGION DATE CHANGED CURRENT RATE
United States 4.80% 5 7 57  United States Dec '25 3.50%-3.75%
United Kingdom 5.22% 16 17 47 United Kingdom Aug 24 4.00%
Germany 3.34% 2 14 60  European Jun 26 2.40%
Japan 3.00% 9 22 139  SA Repo Rate May '26 7.00%
South African 10Y 8.84% 10 20 -78  SA Prime Rate May '26 10.50%
SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE PAGE 3



EUROPEAN INDICES
Normalised percentage performances

EUROPEAN MARKET SUMMARY
SELECTED HEADLINES AND THEMES

25 Manufacturing provided Europe’s strongest positive signal on Tuesday, expanding at its quickest pace in
more than four years as new orders and output improved. That resilience was overshadowed by renewed
inflation pressure, however, with eurozone consumer prices rising 3.3% in August from 2.9% in July as

2 energy costs increased. Expectations for a 25-basis-point ECB hike next week strengthened, while long-
dated sovereign debt sold off sharply. Germany’s 30-year yield reached a 15-year high and France’s
equivalent climbed to its highest since 2008. Equity markets reflected the tougher rates backdrop, with
the STOXX 600 down 0.6% at 647.08. Novartis bucked the weakness, gaining 6.3% after favourable

15 remibrutinib trial results.

10 EUROPEAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
CAC 40 8301.85 8334.50 -0.39  -1.63 244 187

b N DAX 30 25970.11 26249.59 -1.06 -1.13 1.33 6.04
!
s 'ﬁ \,/v Eurostoxx 50 6359.90 642890 -1.07 <163  -0.10  9.82
u/

MM/ v FTSE 10789.28 10824.26 -0.32 -0.89 -0.72 8.64

o ! | CAC 40 DAX 30 FTSE

v U Last 20 Sessions Last 20 Sessions Last 20 Sessions
8800 27000 11000
-5 8600 26500 /_M 10900
8400 26000 10800
-10 8200 25500 10700
02 Sept 02 Nov 02 Jan 02 Mar 02 May 02 Jul
8000 25000 10600
CAC 40 DAX 30 FTSE 05Aug  15Aug  25Aug 05Aug  15Aug  25Aug 05Aug  15Aug  25Aug
AMERICA INDICES AMERICAN MARKET SUMMARY
Normalised percentage performances SELECTED HEADLINES AND THEMES

40 Wall Street began September under pressure as investors confronted higher borrowing costs, rising oil
prices and renewed geopolitical risk. The probability of a 25-basis-point Federal Reserve increase at the

as September meeting climbed to 68.2%, up sharply from 39.6% a week earlier, while the benchmark

30

25

Treasury yield remained near a 19-month high. Data offered little relief: JOLTS figures pointed to reduced
labour-market churn and manufacturing surveys suggested factory momentum was fading. The selloff
was broad, with all three major indices closing lower. Transport shares were particularly weak, sending
the Dow Jones Transportation Average down 2.5%, while the Philadelphia Semiconductor Index lost 2.1%
as every constituent finished in negative territory.

AMERICAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
20
Dow Jones 52766.88 53185.90 -0.79 -1.51 0.54 9.79
15 Nasdaq 26099.77 26370.89 -1.03 -0.20 2.86 12.30
S&P 500 7631.47 7686.14 -0.71 -0.60 1.89 11.48
10
DOW JONES NASDAQ S&P 500
Last 20 Sessions Last 20 Sessions Last 20 Sessions
5 54500 27000 7900
54000 7800
o 26500
53500
\ 7700
53000 26000
5 52500 7600
02 Sept 02 Nov 02 Jan 02 Mar 02 May 02 Jul
52000 25500 7500
Dow Jones Nasdaq S&P 500 05 Aug 15 Aug 25 Aug 05 Aug 15 Aug 25 Aug 05 Aug 15 Aug 25 Aug
ASIAN INDICES ASIAN MARKET SUMMARY
Normalised percentage performances
SELECTED HEADLINES AND THEMES
& Asia opened Wednesday on the defensive as higher global yields and rising crude prices filtered through
to regional risk assets. South Korea'’s inflation print added to the policy focus, with consumer prices
70 rising 3.1% year on year in August versus 2.8% in July, below the 3.2% consensus forecast. In Japan,
Bank of Japan board member Hajime Takata argued that future tightening should respond flexibly to
60 incoming conditions rather than follow a fixed semiannual rhythm. He characterised 2026 as a shift
towards more data-dependent policy, with decisions shaped by domestic inflation and growth as well as
© international developments. Tighter financial conditions and geopolitical uncertainty weighed on equities.
40
ASIAN INDICES CLOSE PREVIOUS 1D% 5D% TM%  YTD%
30 Hang Seng 25329.73 25566.99 -0.93 -0.71 -2.14 -1.17
Nikkei 225 66215.34 66311.93 -0.15 0.54 2.88 31.54
20
Shanghai 3979.89 3986.30 -0.16 2.33 3.85 0.28
10 HANG SENG NIKKEI SHANGHAI
Last 20 Sessions Last 20 Sessions Last 20 Sessions
26500 70000 4000
0
26000 3950
67500
-10 25500 3900
65000 3850
20 25000
02 Sept 02 Nov 02 Jan 02 Mar 02 May 02 Jul 24500 62500 3800
Hang Seng Nikkei 225 Shanghai 05Aug  15Aug  25Aug 05Aug  15Aug  25Aug 05Aug  15Aug  25Aug

SOURCES : JSE, IRESS, REUTERS, BLOOMBERG, CNBC

PLEASE SEE THE FULL DISCLAIMER ON THE LAST PAGE
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COMMODITIES MARKET SUMMARY

BRENT CRUDE
One-year (Rolling) SELECTED HEADLINES AND THEMES
125
0Oil remained the dominant commodity story on Wednesday as fresh US-Iran strikes intensified concern
over supply through the Strait of Hormuz. Crude prices added nearly 1% in early trade after surging
115 previously, while Iran’s Revolutionary Guards warned that traffic through the waterway could be restricted
further. The route carried roughly one-fifth of global oil consumption before the conflict, making
105 prolonged disruption significant for supply expectations. US inventory figures added support, with crude
stocks falling 2.6 million barrels and distillate inventories declining by 265,000 barrels. Gold moved in the
95 opposite direction, dropping to a more than three-week low as higher oil revived inflation and rate-hike
concerns.
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COMMODITIES LAST % CHG CLOSE 1D% 5D%  YTD%
75
Brent Crude 95.32 0.14 95.19 4.88 9.44  56.28
65 Gold 4302.68 -0.59 4328.13 -2.70 -7.10 0.23
Palladium 1304.00 -1.14 1319.00 -4.42 -1.27  -19.28
55 Platinum 173210 -0.95 174880 286 633 -14.84
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Silver 63.69 -0.60 64.07 -3.71 -6.70  -10.51
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CURRENCY MARKET SUMMARY
CURRENCY PAIRS LAST % CHG CLOSE 1D% 5D%  YTD% SELECTED HEADLINES AND THEMES
USDZAR 16.1776 0.04 16.1707 0.32 1.52 -2.39 The US dollar held the upper hand in currency markets on Wednesday, with the dollar index at 99.67 as
higher Treasury yields, geopolitical risk and firmer rate-hike expectations supported demand. Markets
CGBPZAR 218426 0.04 21.8524 0.08 0.52 202 largely looked through weaker July JOLTS job openings and August ISM manufacturing readings, instead
EURZAR 18.7316 0.02 18.7270 0.00 019 -3.82  focusing on Friday’s labour report and subsequent inflation data before the Fed meets on 15-16
AUDZAR 11.5500 0.01 11.5511 0.02 123 450 September. Economists expect 56,000 jobs were added in August. The rand, meanwhile, weakened on
Tuesday after South Africa’s manufacturing outlook deteriorated further. August’s Absa PMI fell to 45.8,
EURUSD 11579 -0.12 1.1593 0.21 -0.70 130 while the sharp contraction in business activity reinforced concern over domestic growth momentum
USDJPY 160.21 0.01 160.19 0.28 0.61 2.25 and reduced support for the local currency.
GBPUSD 1.3502 -0.11 1.3516 -0.24 -0.98 0.37
CURRENCY PAIRS vs JSE ALL SHARE INDEX USDZAR
Normalised percentage performances One-year (Rolling)
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Disclaimer: This note is prepared for Sanlam Private Wealth (Pty) Ltd, by K2013143132 (Pty) Ltd trading as T| i isanii company to Sanlam Private Wealth (Pty) Ltd. The views expressed in this note are those of ThompsonGreen and/or its analysts and not necessarily

the views of Sanlam Private Wealth (Pty) Ltd, Sanlam or any officer or agent thereof. k2013143132 (Pty) Ltd trading as ThompsonGreen is a research house and not a registered broker, financial adviser or financial service provider. Our editors and customer services teams also do not give personal investment advice. The
information in this document is general advice only and may not be appropriate to your particular investment objectives, financial situation or particular needs. Before investing, or if you are in any doubt about your personal situation, you should seek professional advice from a stockbroker or independent financial adviser

authorised by the Financial Sector Conduct Authority.
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